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HOUSE BI LL 2906

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Sessi on

By Representatives Pettigrew, Veloria, MDonald, Priest, Hudgins,
Ski nner, Darneille, Eickmeyer, Sinpson, D., MCoy, Willace, Kessler
Schual - Ber ke, Sinpson, G, Upthegrove, Wod, Kenney, Mrrell, O nsby
and Conway

Read first time 01/22/2004. Referred to Commttee on Appropriations.

AN ACT Relating to increasing the funding for the |inked deposit
program for mnority and wonmen's business |oans; and anending RCW
43. 86A. 030.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 43.86A.030 and 1993 c¢ 512 s 33 are each anended to
read as foll ows:

(1) Funds held in public depositaries not as demand deposits as
provided in RCW 43.86A. 020 and 43.86A. 030, shall be available for a
time certificate of deposit investnment program according to the
follow ng fornmula: The state treasurer shall apportion to all
participating depositaries an anount equal to five percent of the three
year average nean of general state revenues as certified in accordance
with Article VIIl, section 1(b) of the state Constitution, or fifty
percent of the total surplus treasury investnent availability,
whi chever is less. Wthin thirty days after certification, those funds
determined to be available according to this fornmula for the tine
certificate of deposit investnent program shall be deposited in
qualified public depositaries. These deposits shall be allocated anong
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the participating depositaries on a basis to be determned by the state
treasurer.

(2) The state treasurer nmay use up to ((#H+Fty)) seventy-five
mllion dollars per year of all funds avail able under this section for
t he purposes of RCW 43.86A. 060. The anobunts nmade available to these
public depositaries shall be equal to the anpbunts of outstandi ng | oans
made under RCW 43. 86A. 060.

(3) The formula so devised shall be a matter of public record
giving consideration to, but not limted to deposits, assets, |oans,
capital structure, investnments or sonme conbination of these factors.
However, if in the judgnent of the state treasurer the anmount of
allocation for certificates of deposit as determned by this section
will inpair the cash flow needs of the state treasury, the state
treasurer may adjust the anount of the allocation accordingly.

~-- END ---
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